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Importance of tracking China growth
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GDP target and the associated distortions
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| ack of detailed data breakdowns and documentation

Source: Haver Analytics, Goldman Sachs Global Investment Research
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Lunar New Year distortions

Source: Haver Analytics, Goldman Sachs Global Investment Research
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Tracking commodity demand

China Steel Demand
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Tracking listed companies’ revenue growth
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Tracking high-frequency data
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Kegiang Index — Electricity consumption, bank loans and freight
volume
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GS Current Activity Indicator

Percent change, Percent change,

annualized China Current Activity Indicator and GDP annualized
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GS import-implied domestic demand proxy
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without limitation, using, extracting, downloading or retrieving this information, in whole or in part, to train or finetune a machine learning or artificial intelligence system, or to provide or reproduce this information,
in whole or in part, as a prompt or input to any such system.
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