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Leveraging Transaction Data for Rapid Policy Analysis

Utilize personal finance app to observe income, balances, and
spending of thousands of Americans in near-realtime

Examine impact of CARES Act household stimulus program
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Daily ‘Excess’ Spending Following Stimulus (MPC)

-.0
2

0
.0

2
.0

4
.0

6
Β

t

-7 -5 -3 -1 1 3 5 7 9 11 13 15 17 19 21 23
Time To Payment

3



Variation in MPCs Across Income & Assets
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