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CLICKSTREAM DATASET

• The “browser history” of 50,000+ ~representative US households

• The households know their clickstream is collected

• Four months of 2007

• Multiple terabytes

• Limited demographics

• Anonymized (no usernames/passwords/account numbers) + NDA



CLICKSTREAM DATA FOR FINANCE

household-session

Sought quote on NSMG on Yahoo! Finance

Logged into brokerage, checked accounts and inbox
Researched ownership data on ACAS

Considered how this 
affected portfolio

Sold 100 shares of ACAS



IN PROGRESS
1. The Information Set of Online Investors

How do investors do research and how does what they see relate to how they trade?
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IN PROGRESS
1. The Information Set of Online Investors

How do investors research and how does what they find impact how they trade?

2. The Effect of Research on Performance
Does the type or amount of an investor’s research affect performance?  

3. Research Styles and Trading Styles
Connecting research approaches (technical, fundamental) to trading behavior

4. Portfolio Formation in Reality
Portfolios as cumulative outcomes of quick decisions and inertial positions


