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Martin
1957 Q1 - 1971 Q2

Burns/Miller
1971 Q3 - 1980 Q4

Volcker part 1
1981 Q1 - 1983 Q4

] o &
S %o s *
ke 0o * kS
= | S E
[ ] — ® —_ ( ]
o’ 5, ety = BN
v o X - o
(] S oo S °
Ve Co Co
T T T T T T T T T T T T
-3 0 3 6 -3 0 3 6 -3 0 3 6
Unemployment gap Unemployment gap Unemployment gap
’ PC (slope = -0.94) ‘ ’ PC (slope = 0.21) ‘ ’ PC (slope = -2.27)
Volcker part 2 Greenspan Bernanke/Yellen
1984 Q1 - 1988 Q4 1989 Q1 - 2007 Q2 2007 Q3 - 2018 Q2
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